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®UHAHCOBO-3KOHOMHWYECKHHA KPU3HC:
IMPUYNHBI BOSBHUKHOBEHUA U ITIOCJIEACTBUSA PASBUTUA

DUHAHCOBO-IKOHOMULECKULI KPUSUC, O KOTHOPOM Mbl YACHO CABIWUM 3d NOCLeOHUe HECKOTbKO MeCsi-
yes, no Cymu ceoetl Cnal MUpOBLLM, OX8AMUE OECAMKY CIMPAH MUPOBO20 coobuecmaa, 8 mom ducie u Poc-
cuiro. Ilo mHenuro uzgecmmuvix HOIUMUKOS U yuenblx, Kpusuc Hadancsa 6 CLIIA, komopubie 6 pe3ynibmame ceoeli
9KOHOMUYECKOU U PUHAHCOBOU 61acmu 008eaU 00 KpU3UCa NPaKmudecku ece geoyuue cmpanvl mupa. Ou ne
cmoe obotimu u Poccuro, komopas makoice CmoOIKHYAACH CO MHOSUMU MPYOHOCHISIMU.

Dunancoswvlii KpU3Uc, MUpogoe coobulecmeo, oenveu, OAHKU, PUIHOYHAA DKOHOMUKA, eocydapcmeo
Basikov A.A., Nikishina M.V., Pleshivtseva A.G.

FINANCIAL - ECONOMIC CRISIS: THE REASONS OF OCCURRENCE AND
CONSEQUENCES OF DEVELOPMENT

Financial - economic crisis about which we often hear for the last some months has inherently become
global, having captured dozens of countries in the world community, including Russia. According to well-
known politicians and scientists, crisis began in the USA which brought practically all leading countries of
the world to crisis following their economic and financial authority. It could not bypass Russia which has

also faced with many difficulties.

Financial crisis, world(global) community, money, banks, market economy, state

OUHAHCOBO-D)KOHOMHUYECKU KPUZUC —
3TO PEATbHOCTh CErOJIHAIIHErO JHS, 3TO BbI-
COKHE IIEHBI Ha MPOJIOBOILCTBUE U HEABUKH-
MOCTb. JTO POCT YBOJIbHEHHH B KOMMepue-
CKUX U TOCYJApCTBEHHBIX CTPYKTypax. ITO
HEYBEPEHHOCTh B 3aBTpAIlIHEM JHE Ka)KJIOTO
YeloBeKa. OJTO M3MEHEHHE pealuil OKpy-
JKAIOIEr0 MUpPA, HOBBIE MPABUIIA UTPHI, YCIIO-
BUS " TEHJICHIIUH. ®duHaHCOBO-
SKOHOMUYECKUM KPU3HC, O KOTOPOM MBI Hac-
TO CHBIIHUM 3a MOCJIEIHNUE HECKOJIBKO MECs-
1IEB, TI0 CYTH CBOEM CTall MUPOBBIM, OXBATHUB
JECATKUA CTpaH MHUPOBOTO COOOIIECTBA, B TOM
yucne U Poccuro. Ero BHe3amHOCT M He-
MPEABUJCHHOCTh BBI3BAIA AXHUOTAX CpEeau
HacesieHus1 cTpaHbl. KoHEYHO, Malio KTO MOT
MPEANOJIONKHUTh, YTO KPU3UC TAKOTO MACIITa-
0a MoxeT «BcrbIXHYTH B 21 Beke». Kazanoce
Obl, CTa0MIBPHOE TOJIOXKEHHUE B CTpaHE, XOPO-
[IMe OTHOIIEHUSI KaK SKOHOMHYECKHE, TaK U
TOProBBIE C 3apyOCKHBIMU cTpaHamu. Ho Her,
MBI CTOJIKHYJIUCH C TPYAHOCTSIMHU, U HAaBEPHS-
Ka 3TOMY €CTh OYEBUJHBIE U CKPBITHIEC MPHU-
YUHBI.

Jlnst Havajla XOTeJIOCh OBl MOHSThH, YTO
BOOOIIIE TTOAPa3yMEBAETCS MOJI CIIOBOM «KpPH-

3uc». be3ycloBHO, NOHATHE Kpu3HCa Tec-
HeHImuM 00pa3oM CBSI3aHO M C TIOHSATHEM
pucka. OJHUM CIIOBOM - 3TO KpaiiHee 000CT-
peHue MPOTUBOPEUYMM B TOM MM MHOM DJKO-
HOMHYECKON cHcTeMe JHO00 IKOHOMHYECKHX
OTHOIIECHHUSIX.

MupoBoil KpU3HC HE MOT BO3HUKHYTH
OecriouBeHHo. TO (akt! Ho kT0 WM 49TO BHI-
CTYNWJIO «3aYMHIIMKOM» BCETO IPOUCXOJs-
miero B mupe?  Ilo MHEHHMIO U3BECTHBIX MO-
JUTUKOB U Y4eHbIX, Kpu3uc Havancs B CILIA,
KOTOpBIE B PE3YJIBTATE CBOEH Y3KOHOMHYECKOMN
¥ (UHAHCOBOW BIACTHU JOBETH /IO KpH3HCa
MIPaKTUYECKU BCE BEAYLIHME CTPAaHbl MHpA.
On He cmor oboiitn u Poccuto, KoTopasi Tak-
K€ CTOJIKHYJIACh CO MHOTUMU TPYJHOCTSMH.

Paccyxnats 0 nmpuunHax (puHaHCOBOTO-
SKOHOMMUYECKOT0 KpH3HCa MOKHO MHOTIO, TaK
KakK cama TiTyOMHa KpU3Kca OCTaeTCs HEesICHOU
naxke Ui crenuanuctoB. llpuumHbel M mo-
CIIECTBUSl  HBIHEIIHETO  SKOHOMMYECKOTO
KpU3HCa MHPOBBIE 3KOHOMUCTBI OIIEHUBAIOT
[I0-pa3HOMY, HO MX TOYKH 3PEHUS CXOJATCS B
omHoMm: kpusuc 2008 roma OyneT HOCUTH TJIO-
OaNbHBIN XapakTep.

BectHuk Opeal'JT, 2009, Ne1(7)



®UHAHCOBbINA KPU3UC

BHumarenbHO Hccienys NpearnochbUIKU
1 HaOIoJast 32 MPOUCXOIIMMH ceifuac co-
OBITUSIMU B MUPE, IKOHOMHUCTBI CPOPMYITHPO-
BaJIM psiJ] IPUYMH, KOTOPbIE U IPUBEIU K MHU-
pPOBOMY (PIHAHCOBOMY KPH3UCY.

OpHOl W3 TIJIaBHBIX TNPUYMH KpU3HCa
Ha3bIBaIOT BOMHY B Mpake. Becerna u Bo Bcex
CTpaHax MpPaBUTENILCTBA (PMHAHCHUPYIOT Bejie-
HUE BOMHBI 3a CUET HACEJICHUS CBOEH CTPaHBI
U Jpyrux crpaH. Pe3ymbratoM HHQISIUH,
KOTOpYI0 TpoBOauT TmpaButTenbcTtBo CIIIA
st pUHAHCUpOBaHUs BOiHBI B Mpake, cTtano
nagenue kypca noyuiapa CHIA wa 30 %, poct
MHUPOBBIX LIEH Ha ChIpbE, TOIUIMBO U IPOJIO-
BosibecTBUE Ha 30 u Oojee mpoueHToB.  Boii-
Ha B lpake 3arsHynach, CpencTBa, Mpeny-
CMOTpEHHBIC Ha ee (PMHAHCHPOBAaHHUE, 3aKOH-
YWINCh, M03TOMYy mpaBuTenbcTBy CIIIA
MPUILJIOCH «BKJIIOYHUTH I€YAaTHBIM CTaHOK»,
9YTOOBI OIUTAYMBATh PACXOJbl, CBSI3aHHBIE C
IIPOBEJCHUEM BOEHHBIX omnepauuii B HMpake.
[TosToMy neHexHas Mmacca pacTeT ObIcTpee,
4YeM pealbHbIE JOXO0 bl HACEJICHUS.

Poct nien Ha 3TOM JTame He CBsA3aH ¢
COKpAIlleHUEM JIOOBIUM CBIPhS, TPOHU3BOJICT-
BOM CEJbXO3MPOAYKLIMU WJIM BHE3AIIHBIM
CKaYKOM B pOCTE HaceleHMs IaHeTbl. Wx
00BEeMBI M TPYZ03aTpaThl HA UX MPOU3BOJCT-
BO OCTAJIUCh MPEKHUMH, U TIOTpeOJIeHHE HE
yBeNMU4MIIOCh. Bech 3TOT 00Ban 1eH CBsA3aH
UCKITIOUUTENBHO ¢ MHQISAIUEH nosapa u 3a-
BHUCHUMBIX OT HETO JIPYTMX HallMOHAJIbHBIX Ba-
JIHOT.

HemanoBaxkHOM npuU4MHON cTanma Joc-
TynHasi unoreka. JloCTymHOM MIIOTEKY Jenain
HU3KUHA YpOBEHb MHQIISAIUN U PACTYIIHE IIe-
HBl Ha XWibe. BaxxueiM (pakropom, moOyx-
JaBIIUM JIFO/IeH OpaTh KpeauThl, Oblia JOC-
TynHas cxema ux noramenus. Mnorexoin
10JIb30BAJIUCh BCE - B TOM YHCIIE U T€, KTO HE
MoOr cebe 3TOro MO3BOJIUTH. [leHCHOHEpHI,
0e3paboTHBIE-BCE OHHM Opaiy JEHBIH, IUIAHU-
pyd BEpHYTb MX IIOCIE€ TOrO, KaK >KHIIbE B
OuUepeHON pa3 MOoJOpOXKaeT, HaAeACh 3apa-
00TaTh Ha MEPeTpPo/IaXe KIIbs 10 0oJiee BhI-
COKHM IIeHaM B OyayIem.

CyiiecTByeT TakXe JIBE€ TEOPHUH BO3-
HUKHOBEHHUSI KpHU3UCA: «3alajHasi» U «BOC-
TOYHas». «3amajHas» 3aKI4acTcs B TOM,
YTO POCCHICKHE KPeIUTHO-(pUHAHCOBBIE Y-
pPEXJIEHUS AKTUBHO IIPUBJIEKAIU 3allajHble

KpEeIuTHl, OT/aBasi B 3aJOT IICHHbIE OyMmaru.
3amagHple  (pUHAHCHCTHI OXOTHO MPHOOpeTa-
JIM POCCHUICKHE IIEHHbIE OyMaru U TOProBaIH
UMH 70 TeX MOp, MOKa He HaYaJIuCh MpooIe-
MBI Ha 3amagHoM (oHI0BOM pbiHKe. C Haya-
noM pazButus punancoBoro kpusuca B CIIA
u EBpomne MHBECTOpPBI pe3KO Hayallk MEepeBO-
IUTh KalUTaJbl Ty/a, TJAe OHU OBLIN HYXHEe.
B pesynbrare poccuiickas GonmoBas Oupxka
JUIIWIACH U3PSITHOW YacTH aKTHBOB, a 3TO
NPUBENIO K CHIDKEHHIO YPOBHS KOTHPOBOK
[IEHHBIX Oymar, TeX CambIX, KOTOpPbIE OBbLIN
3aJI0TOM IIPH TOJIYYEHHH KPEAUTOB. DTO MPH-
BEJIO aBTOMATUYECKU K TOMY, YTO KPEAUTOPHI
Havaiuu TpeOOBaTh BO3BpaTa YacTH KPEIUTOB,
a B3STb HOBBIE KPEIUTBHI POCCHUICKUM TIpe-
MPUATHSAM OBLIIO HETJE.

«BocTouHasg» rumore3a Majlo OTJIMYA-
eTcs OT «3amaaHoi». OHa Takke paccMaTpu-
BaeT B Ka4eCTBE TOJYKA K KPU3UCY TOT (aKT,
YTO POCCHHCKHE TPEANPHUATHS TPUBBIKIN K
JETKUM JIeHbI'aM, MOJIB3YSCh 3alaJHON Kpe-
JUTHOW cucteMoil. Korga yMeHbIIWICSA MpU-
TOK JICIIEBBIX JICHET, CBA3aHHBIA CO CHMXKE-
HUEM CTOMMOCTH He()TH U COKpalleHHEeM
OKCTOPTA, Kpu3uca ObBUIO HE MHHOBATh. 3a
TPH TOCIETHUX TO0Jla BHEUIHAA 33J0JDKEH-
HOCTh OTEYECTBEHHBIX OAHKOB M KOMIAHUN
BbIpocia B 5 pa3- ¢ 100 mo 500 mapa. moJu.
Ho, HecMoTpst Ha 3TO, €CiiM TOBOPUTH O TIO-
CIIEICTBUSX, TO OHU OKa3aJHCh HE HACTOJIHKO
YK TUIAQYEBHBIMH, TaK KaK IMPOU3OIIEN POCT
skOHOMUKH 2008 T., KOTOPBIA COCTABHII OKO-
110 6%, a 3TO BIOJIHE XOPOIIHM MOKa3aTeb.

Xotenock OBl 3ameTHTh, 4TO IlpaBu-
TEIBCTBOM C ydacthem locynapcTBEeHHOMH
aymbl P®  Oblma MOATOTOBJICHA TporpamMma
3alIUTHl OT SKOHOMHYECKOTO KpHU3Huca, B KO-
TOPOM M3JI0KEHBI OCHOBHBIE MOMEHTHI IO
YIYYIIEHUIO TOJIOKEHUSI CTPaHbI BO BpeMsl H
rnocie Kpusuca. Bo-mepBbIX, 1a U NOXKAIYH
caMoe TJIaBHOE, - 3TO COXPaHUTh CTaOMIIb-
HOCTb B cTpaHe. He HOmycTHTH pe3Koro u3-
MEHEeHHS Kypca pyOist ¥ BCIuiecKa HH(IISAIHH.
BaxxHo BKJ1aIbIBaTh OOJIBINIE CPEJCTB B HOBBIC
pabourie MecTa, OCOOCHHO TJI€ MCIBITHIBAIOT
TPYAHOCTH TPasioo0pa3yonue MpeanpusTHs.
Bo-BTopbIX, 00muii (GoH OIUIaThl TpyJa BBI-
pacrer Ha 30%,TaKkke YBEIUYUTCS MaKCH-
MaJIbHBIA pa3mep mocoOust mo Oe3padoTuiie
Ha 1500 pyGneii. IIpaBUTENBCTBO HANIPABUIIO
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CpeICTBa - OKOJIO 5 TpiH. pyOueit - Ha obec-
MeYEeHUE YCTOWYMBOCTH OAHKOBCKOTO CEKTO-
pa. B-TpeTpux, He ocTaHercs: 06€3 MOIEPKKU
W MaJiblii Om3Hec. Yike co ciemyromero, 2009
rojia, 3HAYUTEIBHO yBEIHYATCsI 00BEMBI (H-
HAHCOBOW moMoInu mManomy o6usHecy. [IpaBu-
TEIbCTBO HAMEPEHHO CTHUMYJIMPOBATh OTEYe-
CTBEHHBIX  JKCIIOPTEPOB  MPOMBIIUICHHON
npoaykuuu. U1 3To emle He Bce, UTO IUIaHUPY-
eTcs caenaTh M mpeoOpa3oBaTh B SKOHOMHUKE
crpaHbl. be3ycrnoBHO, TakHe MepCIEeKTHBHI 10
Pa3BUTHIO YKOHOMHKH BO MHOTOM HE MOTYT
HE pajioBaTh. XOTS U CIIOXKHO TIOBEPUTH B TO,
yTt0o Poccus Tak MpocTo CMOXKET CIIPAaBUTHCS €
KpU3UCOM, HO TAaKOM HACTPOM B DKOHOMHUKE
rocyaapcTBa BecbMa 0OHa/Ie)KHBAET.

N3yuenne (hakTHUECKOTO Marepuasa
MOKa3aJio, YT0 OCOOEHHO OCTPO KPH3HUC OTpa-
3UJICSI HAa paboTe MPEANPHUITHN TOPHOPYIHOTO
nuBu3noHa. Muxamnosckuii 'OK, xak u B
LEJIOM XOJAUHT «MeTamionHBECT», B MOJHON
Mepe CTOJIKHYJICS C OOIIMMHU TPYAHOCTSMHU.
40 % mponykuuu MI'OKa mnocrasnisieTcst 3a
pyoex. B pesynbrare mMupoBoro obpana me-
TATypruid 00beM MPOM3BOJICTBA HA JaHHOM
NPEINPUSTHH CHU3HWICS 3a HOSIOph MecsIl Ha
65 %. B nensx sKOHOMHH PacXOJHBIX MaTe-
pHAaJIOB, ra3a U 3JIEKTPOIHEPTUN PYKOBOICTBO
XOJITUHTa TIPUHSUIIO PEIIeHHE OCTAaHOBUTH pa-
00Ty OCHOBHOTO TEXHOJIOTHYECKOTO 000py-
JIOBaHUs, B CBSA3H C ATUM OTIpy3Ka TOTOBOU
MPOAYKLUHA TPOU3BOAUTCS cO ckiana. M3-3a
YMEHBIIIEHHST 00BEMOB TPOU3BOACTBA pPabo-
YUl TIepCcOHANl OB BBIHYXKICH TEpeiTH Ha
COKpalieHHylo pabouyro Henemto. IIpuocra-
HOBJIEHO TIpUOOpeTeHNe TEXHUKU U 000pyI0-
BaHUS, CKOPPEKTUPOBAHBI CPOKU peaTH3aln
WHBECTHIIMOHHBIX MPOTPAMM.

B cnoxuBmiencs cuTyallud OJHHUM W3
OCHOBHBIX BOTIPOCOB SIBJISIETCSI ONTHMM3ALIUS

YHCJICHHOCTH. PyKOBOACTBO KOMITaHUH W M-
peKIusi KOMOWHATa CUMTAIOT, YTO COKpalle-
HUE — 9TO Mepa, KOTopask MOXKET OBITh INpH-
MEHEeHa B CiIydae, KOrja Apyrue BO3MOKHO-
CTH HcuepnaHsl. TeM He MeHee, COKpallleHUe
MIPOUCXOJIUT €CTECTBEHHBIM ITyTEM C Hayala
HOsIOpst ¢ KoMOWHaTa yBoJwiIoch Oonee 70
YeJIoBeK (OCHOBHYIO MacCy KOTOPBIX COCTaB-
JSIOT TIEHCHOHEPBI, KOTOpble OOsTCSA TOTe-
PATH COIMATILHBIE BBITUIATHI).

B cdepe ¢uHaHCOBOW NEATEIBHOCTH
OCHOBHBIE ycunusi pykoBojictBa MI'OKa G-
JM COCPENOTOYCHBI HAa psAJe KIIOYEBHIX Ha-
MpaBJICHHUH, TaKUX KaK: BBITUIATa 3apaOOTHON
TUTAThI, PAacyeThl MO HaJoraM U KpPEAUTHBIM
00s13aTeNLCTBAaM; TEKYyIUE IJIaTeKu, obecre-
YUBAIOIIUE KU3HEICSITEIBHOCTh TPEANPH-
ATUS; CPENICTBA HA TMOAJCPKKY COLUATBHOM
cepsr. MI'OK sBnsieTcs Tpanoodpa3yronm
NPEINPUSTHEM, OKa3bIBAIOIIUM BIUSHHE Ha
BCI0 MH(ppacTpykTypy ropona JKenezHorop-
cKa. B cBsi3u ¢ yMeHbIIEHUEM TOCTYIUICHH B
TOpPOACKON OFOJUKET OBUIM MPHOCTAHOBIIEHBI
HEKOTOPbIE MPOrpaMMBbl MO 0J1aroycTpONUCTBY
ropojia, CHWKEHBI JOTAllMOHHBIE BBITUIATHI
ManoumymuM. M3-3a ymeHbIIeHus: GUHAHCO-
BOTO COCTOSIHUSI TOPOXKaH CHU3MJIACh MOKYIIa-
TeNbCKas CIMOCOOHOCTh. VHAuMBUAyanbHBIC
NpEeINPUHUMATENH, MaJjible KOMIIAaHUHM OKa3a-
JMCh HA TPaHu OAHKPOTCTBA.

[Toka emie HEW3BECTHO, KaKUM OyIeT
pa3BUTHE Kpu3Huca W OyIWT M OH BOOOIIE
pacimMpsATeCS Jajbllle B CBOMX MacmTalax.
OO0 sTOM el1le TOBOPUTH CIIOKHO. DTO BeChMa
HEOJHO3HAYHBIM IEPUOJ B MHUPOBOM 3KOHO-
MUKe H Hamel Toxe. Ho k moboMy moBopoTy
COOBITHII MBI JIOJDKHBI OBITH TOTOBBI KakK B
MOPAJIBHOM, TaK ¥ B ((MHAHCOBOM IuTaHe!
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