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AHAJIN3 UHBECTUIIMOHHBIX PEIIEHU, BJIMAOIINX HA
PA3BBUTHUE PETTOHA (HA TIPUMEPE OPJIOBCKOMU OBJIACTHN)

OcHo6HOU 3a0auell pOCCULICKOU IKOHOMUKU 6 Oaudcatiuiee pemsi SA6IAemcs nepexo0 K Mooeiu 9KOHO-
MU4eckoeo pazeumusi 3a cuem  OUBEPCUPUKAYUU  IKOHOMUKU U  PACUWUPEHUST UHBECUYUOHHO-
UHHOBAYUOHHBIX UCOYHUKOS8 ee pocma. Basicnas poav 6 pewenuu coyuanbro-skonomuueckux 3aoad Opnos-
cKOll obnacmu omeooumcs uHeecmuyuam. B nacmosiwyee epems sKoHOMUYECKUTI NOMEHYUAT PELUOHA PACTIO-
Jazaem HeoOX0OUMbIMU NPOUIEOOCMBEHHBIMU U MPYOOSbIMU pecypcamil OJisl YCReuiHo20 npogeoeHus uHee-
CMUYUOHHOU OesTMENbHOCHIU.
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Skvortsova N.A., Kholodova E.A.

INVESTMENT DECISIONS ANALYSIS INFLUENCING REGION DEVELOPMENT
(OREL REGION AS AN EXAMPLE)

The primary goal of the Russian economy in the near future is the transition to economic development
model due to economy diversification and investing-innovative sources expansions of its growth. Investments
play an important role in solving social and economic problems in the Orel region. At present the regional
economic potential has all necessary production and human resources for successful fulfillment of invest-

ment activity.

The investments, region, market economy, investment appeal

B mnacrosmee Bpemsi mniepen Poccueit
CTOMT 3amada  (OPMHPOBAHMUSA  HAYIHO-
TEXHOJIOTUYECKOIr0 MOTEHIMaNa, aIeKBaTHOIO
COBPEMEHHBIM BBI30BaM MHPOBOTO TEXHOJIO-
rudeckoro pasButus. OCHOBHOM 3amaueit
POCCHICKON SKOHOMUKH B OnrpKaiiiiee Bpems
ABJIIETCS TMEPEX0]] K MOJIEIN SKOHOMUYECKO-
ro pa3BUTHs 32 CYET AMBEPCH(PHUKALNU KO-
HOMHUKH ¥ PpACIIUPEHUS WHBECTUIMOHHO-
MHHOBAI[MOHHBIX UCTOYHHUKOB €€ pocta. Co-
MAAIBHO-)KOHOMHUYECKHE ITOKA3aTEIN Op-
JIOBCKOH 007acTh, 3asBICHHBIN CIICHAPHA
€€ MHHOBAIIMOHHOIO Pa3BUTHS, MMO3BOJISIIOT C
YBEPEHHOCTBIO TOBOPUTH O TOM, YTO 00JacTh
pa3BHBaeTCs B OJHOM pyclie CO cTpaTeruei
pedopmuposanust Poccun no 2020 r. [6].

BaxkHast ponb B pelIEHWH COLMAIbHO-
SKOHOMHUYECKHX 3amad OpJoBCKOM oOJacTu
OTBOJUTCSI MHBECTULIMAM. B HacTosiiee Bpe-
Msl SKOHOMMUYECKUH MOTEHILIMaJ peruoHa pac-
noyiaraeT HEOOXOJMMBIMHM  TIPOU3BOJICTBEH-
HBIMU U TPYJOBBIMH PECypcaMu JUIsS yCIell-
HOTO IPOBEACHUSI MHBECTHULIMOHHON JESTENb-
HocTH. [Io nanHbIM MHUHHUCTEPCTBA 3KOHOMU-
4yeckoro pasButus u toprosiu P®, Opnos-

CKasi 00JIaCTh BXOJUT B JBAAIATKY PETHOHOB
CTpaHbl, TJI¢ OTEYCCTBCHHBIC U 3apyOeKHBIC
MHBECTHIIMU paboTtatoT Hanbosee 3¢pdexTns-
HO, YTO BBIPAXKAETCSI B CTAOMIILHOM YBEJIHYe-
HUM BAJOBOTO PETHOHAIBHOTO TMPOAYKTA H
pocte 00bEMOB MPOMBIIIEHHOTO TPOU3BOJI-
ctBa [3].

WNHBecTuuu - cpaBHUTEIHLHO HOBas Ka-
Teropus sl POCCUKUCKON 3KOHOMUKH. B pam-
KaxX UEHTPAIU30BAHHON IUIAHOBOW CHCTEMBI
HCIIOJIb30BAJIOCH TIOHSITUE «BAJOBBIE KaIu-
TaJbHBIC BIOXKEHUS», IO KOTOPHIMH MOHH-
MaJIuCh BCE 3aTpaThl HAa BOCIPOU3BOJICTBO
OCHOBHBIX (DOHJIOB, BKJIFOYAs 3aTpaThl Ha WX
MOJIHOE BoccTaHOBJIeHUE. OHM U paccMaTpu-
BAJIUCh KaK MOHSTHE, TOKICCTBEHHOE WHBE-
cruiusaMm. C mpunsituem B 1991 r. 3akona
Poccuiickoit ®eneparmun ~ «O0 MHBECTHIIN-
oHHoil npesrenpHoctd B PCOCP» mong uHse-
CTUIIUSAMH CTaIM MOHUMATh JICHEKHBIE Cpe/l-
CTBa, IIeJIeBbIe OAHKOBCKUE BKJIAJbI, TIaH, aK-
M1 ¥ JIpyTHE [IEHHbIE  OyMarw, TEXHOJO-
T'UH, MaIlIMHEI, 000pY/IOBAaHUE, JIMIICH3WH, B
TOM YHUCJI€ M Ha TOBApHbBIE 3HAKHU, KPEIAMTHI,
mo00e JApyroe UMYIIECTBO WA HMMYIIECT-
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BEHHBIC NIPaBa, HHTEJUIEKTYaJIbHbIC IIEHHOCTH,
BKJIQ/IbIBaeMble B OOBEKTHI MpenrnpUHUMA-
TENbCKOM M Jpyrue  BHUJABI JESITEIHHOCTH B
HENSAX TOJMy4YeHusl MpUOBLTH (10X0/1a) M J0C-
THKEHHUS TTOJIOKUTEIFHOTO COLMAIBHOTO (-
¢dexTa. A 1oJ WHBECTHIIMOHHOM IS TeNbHO-
CTBIO, B COOTBETCTBHH C 3aKOHOM, CTaJld TO-
HUMATh JTI00YI0 (PopMy BIIOKEHHS KaluTania.

B Poccuiickoif 0aHKOBCKOM SHIIMKIIO-
neauu, Moy peakuuen JlaBpymumna O.H.,
TEPMUH «UHBECTHULIUM» TPAKTYeTCs KaK H0J-
TOCPOYHOE BIJIO)KEHHE KamuTaja BHYTPH
CTpaHbl M 3a pyOeKOM B BHJE DPEATbHBIX U
¢uHaHcoBbIX MHBecTHIMA. [lon peanbHBIMU
MOHMMAIOT MHBECTHUIIMH, B Pe3ylbTaTe KOTO-
pPBIX TPOUCXOIUT TMpHUpAILIEHHE KamuTajia
(BIIO’KEHME B HOBBIE 3/1aHUs, 000pYyIOBaHNUE,
TOBapHO-MaTepHalIbHbIE LEHHOCTH M T. II.),
noJa (pUHAHCOBBIMU - BIIOXKEHHE KaluTalla B
aKIUK U APYyrue HeHHbIe OyMarm.

Knaccugukanust ©ICTOYHUKOB HMHBECTH-
pPOBaHUS MOJKET TPOBOJHUTHCS MO CIEIYIO-
MM TPU3HAKaM: MO OTHOIIEHHIO COOCTBEH-
HOCTH, TIO BHJaM COOCTBEHHOCTH, IO YPOB-
HSIM COOCTBEHHOCTH [2].

[To oTHOIIEHNIO COOCTBEHHOCTH — COO-
CTBEHHBIE, IPUBJIEKaEMbIEC U 3a€MHEIE.

ITo BuamM cOOCTBEHHOCTH:

—TOCYJIapCTBEHHBIE ~ WHBECTHIIMOHHBIC
pecypchl (OIOKETHBIE CPEACTBAa U CPEICTBA
BHEOIO/DKETHBIX (DOHIOB, TOCYIapCTBEHHBIE
3aMMCTBOBAHUS, MMAKEThl aKIUH U TPOYUE OC-
HOBHBIE U 00OpOTHBIE (D)OHIBI U MMYIIECTBO
rOCyJIapCTBEHHON COOCTBEHHOCTH U TIp.);

—HWHBECTUIIMOHHBIE, K KOTOPBIM OTHO-
csTcs (prHAHCOBBIE PECYPCHI XO3SHCTBYIOMINX
CyObEKTOB KOMMEPUYECKOTO M HEKOMMepde-
CKOTO XapakTepa, OOIIEeCTBEHHBIX O0bEIUHE-
HUHM, (QU3NYECKUX JHI, B TOM YHCIIE HHO-
CTpaHHBIX HHBECTOPOB. OTH WHBECTHIIMOH-
HBIE PECypChl BKIIOYAIOT COOCTBEHHBIE U
MPUBJICYEHHBIC CPEACTBA MPEANIPUITUNA — WH-
BECTHIIMOHHBIX (POHIOB M KOMITAaHHH, TaeBbIX
WHBECTHIIMOHHBIX (POH/IOB, HEroCyIapCTBEH-
HBIX TIEHCHOHHBIX ()OHJIOB, CTPAXOBBIX KOM-
MMaHUH U TIp.;

—HWHBECTUIIMOHHBIE PECYpChl HHOCTpaH-
HBIX MHBECTOPOB — MHOCTPAHHBIX TOCYIAPCTB,
MEXTyHApOIHBIX (PMHAHCOBBIX U MHBECTHUIIH-
OHHBIX HWHCTHTYTOB, OTJENBHBIX MPENNpHu-
ATUH, WHCTUTYLMOHAIBHBIX  HHBECTOPOB,

0aHKOB U KPEAUTHBIX YUPEKICHUH.

[To ypoBHSIM COOCTBEHHOCTH HCTOYHH-
K (UHAHCUPOBAHMS JETATCS HAa YPOBHE TO-
cydapcTBa W CyOBEKTOB (perepanuu, mpea-
NpUATHS, HA YPOBHE WHBECTHIIMOHHOTO TIPO-
eKTa.

Ha ypoBHe rocymapctBa M CyOBEKTOB
@eneparun: cOOCTBEHHBIE CpeicTBa OrOpKe-
TOB M BHEOIO/DKETHBIX (DOHIOB; MPHUBIICUCH-
HBIE CpE/ICTBA TOCYJApCTBEHHOW KpPEIMTHO-
0aHKOBCKOM M CTPaxOBOW CHUCTEM; 3aeMHBIC
CpeACTBa B BHJIE TOCYJapCTBEHHBIX MEXIY-
HapOJHBIX 3aMMCTBOBAHUU (BHEIIHHUHI JOJIT
rocy/apcTBa), TOCYIapCTBEHHBIX OOIUTAIN-
OHHBIX, JOJITOBBIX, TOBAPHBIX M MPOUYHX 3aii-
MOB (BHYTPEHHHI JIOJT TOCYAapCTBa).

Ha ypoBne npenmpusitus:

—COOCTBeHHBIC cpeicTBa  (TIPUOBLIE,
aMOPTHU3ALMOHHBIE OTYHUCIEHHS, CTPaxOBBIC
CYMMBI BO3MEIIECHHUSI YOBITKOB, UMMOOUIIN30-
BaHHBIC M3JIMIIKK OCHOBHBIX M OOOPOTHBIX
CpEeACTB, HEMaTepHAIbHBIX AaKTHBOB W TIp.),
MpUBJICYEHHBIE CPEICTBA, B TOM YHUCIIE B3HO-
CBI U TIOXKEPTBOBAHUS, CPE/ICTBA, TIOyUYCHHBIE
OT IPOJAXKH aKIMKI U TIp.;

—3aeMHBIE CpEJICTBAa B BHUJE OIOKET-
HBIX, 0AHKOBCKUX M KOMMEPYECKUX KPEIUTOB
(Ha MPOIIEHTHOW M OECIPOILIEHTHOM, BO3ME3/I-
HOU 1 6€3BO3ME3IHOI OCHOBE).

Ha ypoBHE MHBECTULIMOHHOTO IIPOEKTA:

—cpencTBa OrwomkeToB Poccuiickoii De-
nepanuu U cyorexToB Denepanuu, BHEOIOI-
KETHBIX (DOHJ/IOB; CPE/ICTBA CYOBEKTOB XO35M-
CTBOBAHUS — OTEYECTBEHHBIX MPEIIPUATHA U
OpraHu3aliii, KOJIJICKTHMBHBIX HWHCTUTYIIHO-
HAJIBHBIX WHBECTOPOB; WHOCTpaHHBIC HWHBE-
CTHUIIMHU B Pa3IMYHBIX (popmax.

B tabmuie 1 mpuBeneHa CTpyKTypa Hc-
TOYHUKOB (DMHAHCUPOBAHHUS HHBECTHIIMOH-
HBIX TIPOEKTOB.

Ha npotsoxkenun psna et B OpJaoBckoi
00JTaCTH OCYIIECTBIISIETCSI HIMPOKOMACIITA0-
Has paboTa Mo MPUBJICUYCHUIO OTEYECTBEHHBIX
YU HMHOCTPAHHBIX WHBECTHIMHA B IKOHOMHKY
peruoHa. 3ajJoroM yCHenrHoW paboOThl HHBE-
ctopoB sBisieTcst 3akoH Ne 53-O3 ot 01.09.97
r. «O0 WHBECTUIIMOHHON JEATENILHOCTH B
OproBcko#t 00macTi», KOTOPBIH ObUT MIPUHAT
B 1997 rony. B urone 1999 roma m mapre
2002 rona HpUHSATHI MONPABKUM K JaHHOMY
3aKoHy, B KOTOPBIX CAETaH aKIeHT Ha JOTOJ-
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HUTEJbHBIE TApaHTUH IS XO3SMCTBYIOIIUX
CYOBEKTOB, PEAM3YIONIUX WHBECTHUIIMOHHBIE
npoekThl. JlaHHbBIM 3akoH yCTaHaBIIUBAET
(GOpMBI  TIOJUICP)KKU WHBECTHUIIMOHHOW Jiesi-
TEJIbHOCTH, MOPSAIOK €€ OKa3aHus OpraHamu

pETrHOHANILHOM BJIACTH W HampaBJIeH Ha oOec-
MEYCHUEC 3al0UTHI IpaB, UHTCPCCOB U UMYIIC-
CTBa Y4YaCTHHUKOB I/IHBGCTI/IIII/IOHHOﬁ ACATCIIb-
HOCTH HE3aBHCHMO OT (hOpM COOCTBEHHOCTH.

Tabmuma 1 - CTpykTypa HCTOYHHKOB (PMHAHCHPOBAHUS HHBECTUITMOHHBIX ITPOCKTOB

I'pynna Tun

OpraHu3aioHHas CTPYKTypa UCTOYHUKOB B IpyIme

TocynapctBennbie | COOCTBEHHBIC

I'ocynapcrBenHslii (peaepaibHbli) O10IKeT

pecypchl

Bromxetsl cyobpekToB deseparuu (MECTHBIE, pECITyOTMKAHCKHE)

BueoOromxetnsie honzp! (ITencronnsiii ponn PO, donx conuaipHOro cTpa-
xoBaHusi PO, I'ocynapcrennsiii ¢pona 3ansrocti PO, Oenepanbabiii GoHL
00513aTENEHOT0 MEJMITMHCKOT'0 CTPaXOBaHUs, TpOoYHe (OH/IBI)

[Ipusnexaemsle

FOCYI[apCTBeHHaH Kp€auTHasaA CUCTEMaA

I'ocynapcTBeHHAsI CHCTeMa CTPaXOBaHHs

3aeMHEBIe

FOCYI[apCTBeHHBIe 3aNuMCTBOBAaHUA (FOCYI[apCTBeHHI)Ie 3aI>iMBI, BHCHIHUEC 3a-
HWMCTBOBAHUs, MCKAYHAPOAHBIC KPCANUTHI 1 Hp)

Pecypcet  mpen- | CoOGcTBeHHBIE

CoOCTBEHHbIE MHBECTHIIOHHBIE PECYPCHI TIPEIIPHSITHI

TIPUSTHIA [Ipusnexaemslie

B3HOCI>I, TMOKEPTBOBAHUS, IIPOJAKa aKHHﬁ, JOITOJITHUTECJIbHASA OMUCCHUS aKHI/Iﬁ

HHBeCTI/IHI/IOHHHe PECYPChbl MHBECCTULIMOHHBIX KOMHaHHfI-pe3PII[eHTOB, B TOM
YHUCJIC ITaCBbIX HHBCCTUIITMOHHBIX (1)OHI[OB

HHBeCTI/IHI/IOHHHe PECYPChI CTPAXOBBIX KOMHaHHﬁ-pe3HI{eHTOB

HHBeCTI/IHI/IOHHHe PECYPChbl MHBCCTUIIMOHHBIX (bOHI[OB-pe3I/II[eHTOB

3aeMHEBIe

BaHKOBCKI/Ie, KOMMCPUCCKNEC KPCANTEI, 6IOI[)K€THI>I€ 1 TIICJICBBIC KPCAUTHI

VHBecTHLIMOHHBIE pecypchl: HHOCTPAHHBIX MHBECTOPOB (BKIIIOUAsi KOMMepye-
cKue OaHKM M MeXIyHapoJHble (PMHAHCOBbIE MHCTHTYTHI), HHCTUTYIIMOHAIIb-
HBIX WHBECTOPOB, NPEIIPHUITHIH

@akTOpsl MHBECTULMOHHOW IIPHUBJICKA-
TEIBHOCTU BBIFOJHO OTIAMYAIOT OpIIOBCKYIO
00J1acTh:

—HaJIMYueM OJIarONpPUSITHOTO HMHBECTH-
IIMOHHOTO KJIMMaTa, CHOCOOCTBYIOIIETO pa3-
BUTHIO NPEINPUHUMATEILCTBA, BJIOXKEHUIO
WHBECTHIIMOHHBIX (DMHAHCOBBIX PECYpPCOB B
CO3/IJaHUE HOBBIX ITPOU3BOJICTB;

—JI0CTaTO4YHO PA3BUTOM TPaHCHOPTHOM
U HMHXEHEPHO-KOMMYHHMKAIIMOHHON wuH(ppa-
CTPYKTYpOM, HarOUIed BO3MOKHOCTH TOBBI-
LIEHUS] YPOBHSI 5KOHOMHUYECKON aKTUBHOCTH U
IIPUBJICYEHUS UHBECTHUIIN;

—COCpPEIOTOYEHHUEM Ha TEPPUTOPHUU TO-
poAa COJMIHOTO IPOMBIIUIEHHOIO IIOTEH-
[Aajla, MUMEIOLIETO TECHbBIC, JABHO CIIOXKHUB-
IIMECS XO3UCTBEHHBIE CBA3H;

—HAJIMYAEM YHUBEPCAIbHON MPOU3BOJ-
CTBEHHOH ©a3bl MPOMBIIUICHHBIX TPEINpU-
ATHUH, IPEXKJIE BCETO B MAIIMHOCTPOEHUH, YTO
JIa€T BO3MOKHOCTb MEHEE 3aTPAaTHOIO OCBOE-
HUS HOBBIX BHJI0B IPOAYKLIUU.

C 1997 r. B ropone Opiie mpoBOASTCS
€XKEroJIHbIE OOJIACTHBIE SIPMApKU WHBECTH-
Ui, B KOTOPBIX YYacCTBYIOT IpPEACTaBUTEIN
KpynmHoOro Ou3Heca He Toyibko Poccum, HO U

CTpaH OJIMKHETO W JaJbHEro 3apyoekbs. 3a
MIPOLIEAIINE IO/l B FOPOJIE PEaNN30BaH P
KPYIIHBIX IPOEKTOB C NPUBJICYEHUEM HHBE-
CTULMH B PEAIbHBIM CEKTOP AKOHOMHMKH IO-
poza, B TOM YHMCJI€ MHOCTPAHHOTO KamuTala
[4].

Exeronnasa flpmapka MHBECTULMH Tpa-
JUIIMOHHO OTKPBIBAET HA4ajJ0 HOBOTO WHBE-
CTUIIMOHHOTO TOJia B HalleM peruoHe. p-
MapKa HMHBECTHULUH - 3TO €XKErOoJHOE MEpPO-
MIPUATHE, HANIPABJIEHHOE HAa YCTAHOBJIEHHE U
pacmiupeHue JeyoBbIX CBs3ed  OpJoBCKOM
00J1acTH KaK ¢ OTEYECTBEHHBIMH, TaK U 3apy-
O€XHBIMU TTAPTHEPAMU JUIsl TIPUBJICYCHUS HH-
BECTULIMHI B CO3/IaHNE HOBBIX, MOJIEPHU3ALUIO
U pa3BUTHE YK€ CYIIECTBYIOUIUX TNPOU3-
BO/ICTB B Pa3JIMYHBIX OTPACISX.

3a roxapl NpOBEAEHUS SPMApOK HHBE-
CTOpaMu B 3KOHOMUKY OpJIOBIIMHBI BJIOKEHBI
JEeCSITKH MUuapaoB pyoneir. Tombko 3a
IATh MOCJIEAHMUX JIET Ha spMapKax HWHBECTHU-
UM TTOANMCAHO COrJIAIIEHUA C MHBECTOPAMU
Ha 00myr cymmy okosio 114 mummuapioB
pyouieii. 3a mocneHue ST JIET B SKOHOMHUKY
ropoja BJIOKEHO To4TH 16 mupa. pyoieid uH-
BECTHIIMNA. DTO MO3BOJMIO O0ECIEUYUTh POCT
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MIPOMBIIIJIEHHOTO TMPOU3BOJACTBAa B 2,5 pasa,
BBECTU 557 TBIC.KB. M KUJIbS, YBEIUYUTh B
Tpu pa3za 00OpOT PO3HUYHOW TOPTOBIH, B
ISTh pa3 MpeJOCTaBlIeHUE MJIATHRIX ycuyr. B
2005 roxy npeanpusATHIMUA U OpraHU3alUsIMHI
ropoga Opia B OIOJPKETHl BCEX YpOBHEH Te-
peuncnero 6,4 mupi. pyOsiell HajIoroB, 9TO B
3,3 paza 6omeie, yem B 2000 romxy [5].

B Tabnuie 2 npencrabiieH 00beM WHBE-
CTHIIMI B OCHOBHOM KaruTtan OpJioBCKOH 00-
mactu 3a 2000-2006 rr. [1]. Ananusupys

JaHHBIE TAOMUIBI 2, CIIEAYeT OTMETHUTh, YTO
00BeM MHBECTUIIMH B OCHOBHOU kamutan Op-
noBckoit obmactu B 2006 TOmMy MO CpaBHE-
Huto ¢ 2000 rogom yBenmuumics B (paktude-
CKM JEHCTBOBABINMX Il€HAX Ha 7252 MIH.
py0. Temm pocrta cocraBun 248,6%. Hons
OprnoBckoit obnactu B o0iemM o0bemMe WHBE-
CTULIMI B OCHOBHOM KamuTan LleHTpambHOro
¢benepanpaoro okpyra B 2000 rogy cocraBuiia
1,6%, B 2006 romy ona causunack Ha 0,55%
u cocraBuia 1,05%.

Tabmuma 2 - O6beM UHBECTHUINI B 0OCHOBHOU KaruTan OproBckoii ooactu 3a 2000-2006 rr.

(B akTHYECKH IEHCTBOBABIINX I[€HAX, MITH. Py0.)
Togpt

Cybnext PO 2000 2001 2002 2003 2004 2005 2006

IenTpanbHblil penepanbHbIN OKpyT 303918 | 349312 | 435810 | 563111 | 770409 | 964158 | 1152663

OpitoBckast 00J1acTh 4881 5141 5132 5950 7812 9610 12133

Wupekcel ¢gu3nueckoro o0beMa HHBE-
CTHIIMI B OCHOBHOM KaruTtan OpJioBCKOH 00-

JIaCTH TpEeACTaBJICHbI B TabmuIe 3.

Tabmuua 3 - Nanexcsl puznyeckoro oObemMa WHBECTULIMI B OCHOBHOM KamuTan OplioBCKON
00acTH (B COMOCTaBUMBIX IIEHaX, B % K MPeIbIIyeMy rouy)

T'oner
Cybuext PO 2000 | 2001 | 2002 | 20038 | 2004 | 2005 | 2006
IentpanbHbiil GenepaabHBIA OKPYT 113,55 97,9 107,9 113,0 118,4 108,4 106,9
OpitoBckast 00J1acTh 119,6 101,3 89,3 100,7 115,0 110,9 112,1

CtpykTypa HWHBECTHIIMH B OCHOBHOM
KaluTaja IO WMCTOYHUKAM (DUHAHCUPOBAHUS
MOKa3bIBAET UX PACTIPE/ICIICHUE M COOTHOIIE-
HUE TI0 OT/AEIBHBIM HCTOYHHKAM TMOCTYIUIE-
HUS CPENCTB: OIO/DKETHBIE cpeacTtBa (dene-
panbHBIN, OrO/KEThl CyObekToB  P®D), BHe-
OFOJDKETHBIC MCTOYHUKH (COOCTBEHHBIE CPE/I-
CTBA NPEIIPUATUN U OPraHU3alUi, IPUBJIE-
yeHHble cpenctBa) [1]. CTpykrypa MHBecTH-
M B OCHOBHOU Kamutan  OplioBCKO# 00-
JacTH TO MCTOYHMKAM (UHAHCHUPOBAHHS 3a
2005-2006 rr. mpeacrapiieHa B Tadmuiie 4.

CyImHOCTh M3MEHEHUS] CTPYKTYPHI WH-
BECTUIIMN M0 MCTOYHUKAM (PMHAHCUPOBAHUS
3aKIII0vaeTcsl B cienyromeM. Tak, 3a aHamu-
3UPYEMBIH MEPUOJT OIS OFO/HKETHBIX CPEJICTB
B (pMHAaHCHMPOBAaHWM OCHOBHOTO KalMTaia
Opnosckoit obmactu yBenmmumnack (12,3% B
2005 roay u 13,0% B 2006 roay). CHU3UIUCH
3a 9TO BpeMsI aCCUTHOBAHUS U3 (eiepaaIbHOrO
oromxketa (¢ 8,0% mo 7,7%) mpu HEKOTOPOM
yBenuuenuu (¢ 3,5% no 4,3%) dunancupo-
BaHUSl OCHOBHOTO KamuTana u3 Orompkera Op-
JIOBCKO# oOnactu. B 1meinoM 310 MOKHO pac-

[IEHUBATh KaK PEe3yJIbTAT IeJICHANPaBICHHON
MOJIMTUKHA TOCYIApCTBa, CTPEMIICHUEM CHSTh
COOTBETCTBYIOIIYIO HArpy3Ky C OFOKETOB H,
MIPEkKIe Beero ¢ (hefepaibHOro OKETa, Oll-
THUMH3HPOBATh CTPYKTYpY €ro pacxoioB B
YCIIOBUSX HAMEUEHHBIX JKOHOMUYECKUX U
CONMANILHBIX TIpeoOpaszoBanuii. B 2006 romy
COOCTBEHHBIC CPEACTBA MPEINPUITHI B UHBE-
CTHIIMSIX B OCHOBHOHM KaluTal COCTaBUIIN
32,0%, B ToM gmcie amoprusanus — 15,2%. B
cpaBaeHnu ¢ 2005 Tog0M 107 COOCTBEHHBIX
cpenctB ymenbmmiack Ha 12,8% 3a cuer
YMEHBIIICHUS JIOJIH TPUOBLTA B WHBECTHIIHSIX
U COKpAIIleHUs YAETHHOTO Beca aMOpPTH3aIlU-
OHHBIX OTUYHUCIICHUM.

CoBepIIeHCTBOBAHUE CTPYKTYPHI MHBE-
CTHIIMA 10 WCTOYHMKAM (PUHAHCHPOBAHUS
3aKJIFOYAETCSl B UX PAlMOHAILHOM pacrpeie-
JICHUH T10 Pa3IMYHBIM UCTOYHUKAM: TIOBBIIIIC-
HUE JI0JIM BHEOIOJDKETHBIX CPEJCTB JIO OITH-
MaJbHOTO YPOBHSI; MHBECTUPOBAHUE 3a CUET
JOJITOCPOYHBIX WHBECTUIIMI; IMUCCHS aKIIUK

U JIp.
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PernoHa/ibHasi 3KOHOMHKA

Tabnuma 4 - CTpykTypa UHBECTULIUN B OCHOBHOM Kamutai OpJIoBCKOM 00J1aCTH IO HCTOYHH-
kaMm ¢uHaHcupoBaHus 3a 2005-2006 T., B MpoOIEHTaX OT 00IIero 00beMa HHBECTUIINN B OCHOBHOM

KaruTana

Cratps 2005 rox 2006 rox
CoOCTBEHHEIE CpENICTBA 44,8 32,0
13 HUX:
aMOpTU3AIHS 23,7 15,2
[TpuBneueHnsie cpencTa 55,2 68,0
13 HUX:
OFOJKETHBIC CPE/ICTBA 12,3 13,0
B TOM YHCJIE:
u3 (emepanpHOro OIOKETA 8,0 7,7
u3 OroKeTa CyobrekToB PO 3,5 4,3

B mae 2008 roma B ropone Opiie Obuia
nposeneHa XII SApmapka naBectunuii «Opein-
2008». B xone SApmapku moamucano 41 co-
riamenue (B T.4. 13 - Ha oTpacieBbIx KoH(De-
peHruax) Ha obmryro cymmy 103,7 mupa.
pyouseit (s cpaBHeHHs: o0muii 00beM WH-
Bectuuuii B 2007 romy cocraBui 24 Mipa.
pyoueit). B Slpmapke WHBECTHIMNA TPUHSIIA
yuactue okosio 1500 yenoBek, B T.4. IpeacTa-
BUTENN 3apyOeKHBIX JEIOBBIX KPYroB U3
I'epmannn, Wranuu, I[lonpmm, ®panunuwy,
Mekcuku, M3pansa, YKkpauHsl U paia Apyrux
roCyJlapcTB.

[ToaBoast uTOTM OOCYXKIEHHUS BOIPOCA,
I'yoepuaTop OpiioBCKO# 00JIACTH TTOTYEPK-
Hyn, yto XII Spmapka mnBecTuimii «Open-
2008» crayia camMOl YCHENIHOW MO0 00BbeMy
MIPUBJICYEHHBIX B peruoH mHBecTUrmii. Cym-
Ma JICHEe)KHBIX CPEJICTB, BIIOKEHHBIX B Pa3BH-
THE YKOHOMUKH U COIMAIbHOM ceprl obmac-
TH, SKBUBAJICHTHA IIECTH OIOKETaM PEeruoHa
[3]. bnaronpusiTHBI WHBECTULIMOHHBIN KIIH-
MaT CIOCcOOCTBOBAJI HAPAITUBAHUIO SKOHOMH-
YeCKOro MoTeHIuana odnactu. Mroru pa3su-
TUSL SKOHOMHKH OpIIOBCKOW 0ONacTH B Iep-
BOM TMOJIYTOJMH TEKYIIET0 T0Ja XapaKTepH-
3YIOTCS CTaOMJIBHBIM POCTOM OOJBIIMHCTBA
COLIMATBHO-9KOHOMHYECKUX MTOKa3aTeNeH.

OCHOBOI €XXEroJIHOr0 pocTa WHBECTH-
IIMOHHOM NPHUBJIEKATEILHOCTH 00JaCTH SBIISI-
eTcs, TpPEeXJe BCero, BBICOKH craryc Op-
JIOBIMHBI KaK HAJIEXKHOTO MapTHEpa Ou3Heca,

MOJIMTUYECKAass CTaOWIILHOCTh, BbIBEPECHHAS
WHBECTUIIMOHHAS TOJMTUKA, HAalpaBJICHHAs
Ha CO3[aHMe W pacmupeHue 3PGEeKTUBHON
PBIHOYHOW  WH(PACTPYKTYpHI,  TOIJICPIKHU-
BAIOIIC NHBECTULIMOHHBIE MPOIECCHI [3].

Opnnako, OproBckas o007acTh, Kak H
OOJILIIIMHCTBO PErHOHOB Poccum, Hyxmaercs
B TOpa3fo OoJBIMX 00BhEeMaxX HHBECTHIIHA.
CpeznctBa HEOOXOJMMBI ISl MOJCPHH3ALUH
CYILIECTBYIOIIUX M CO3JaHUSI HOBBIX IPOU3-
BOJICTB, BHEJIPCHHUSI COBPEMEHHBIX 3HEPro-
cOeperapmux TEXHOJOTUH B  IKHIIUIIHO-
KOMMYHQJIBHOM XO3SIHICTBE, CTPOHUTEIILCTBA H
T.1. PykoBoacTBO OprioBCcKoii 00macTi Hame-
PEHO OKa3bIBaTh BCSYECKYIO IMOJICPIKKY Ta-
KAM HMHBECTHIMSIM, CO37aBaTh OJIArOTPHSIT-
HBIC YCIIOBHSI Ul PEANIU3allid MPOCKTOB H
NPEIOKECHUH, CIOCOOCTBYIOLIMX —yKperLie-
HUIO SKOHOMHYECKOTO MOTEHIMala 00acT,
Pa3BUTHIO €€ HHPPACTPYKTYPHI.
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